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YOUTH IN NUMISMATICS 


The youth in Numismatics are persons who are going to carry 
on what you have started. According to the traditions of collec¬ 
ting, they are going to sit where you are sitting and attend to 
those things which you think are important. You may adopt all 
of the hobbies’ policies you please, but how they will be carried 
out depends on them. They will assume control of your collec¬ 
tions, auctions and conventions. They are going to move in and 
take over your shops, clubs, libraries and publications. All your 
books are going to be judged, praised or condemned by them. 
The future and fate of Numismatics as you know it is in their 
hands. So it might be well to pay them some attention. 
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Those wishing to advertise in the New Jersey Numismatic Journal must fur¬ 
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CONVENTION MEDALISTS 
ARE SOUGHT 

All GSNA members are requested to 
compete in drawing a design for the 
1984 Convention Medal. 

Here are the guidiines: 

1. Contest is open to all GSNA 
members except officers. 

2. The medal will be uniface, 
multicolored and 2 inches in size and 
must include the theme - “Numis¬ 
matics: A Foundation for Friendship.” 

3. The winner will be presented a 
special plaque with the actual medal 
at the Awards Breakfast at the 1984 
Convention. 

4. All entries must be sent to the Cor¬ 
responding Secretary postmarked no 
later than February 1, 1984. 

5. A finished copy of the design is 
required. Lettering does not have to be 
perfect, but the actual subject of the 
design must be camera ready. Sug¬ 
gested colors should be mentioned on 
the back of the design. 

6. The decision of the judges is final. 

EDITOR RESIGNS 

Elmer L. Curran, a newspaper 
reporter/editor for 35 years and long¬ 
time coin columnist, ends his role as 
NJNJ Editor with this issue. 

Curran cited increasing personal and 
business responsibilities for his deci¬ 
sion to resign, notice of which was sub¬ 
mitted prior to the publication of the 
third quarter issue of NJNJ. 

Send future stories and pictures to 
Jim Brandt until a new editor is named. 
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U.S. Mint Strikes Gold 


By Harold Flartey 

Donna Pope, Director of the Bureau 
of the Mint and Donald T. Regan, 
Secretary of the Treasury struck the first 
gold coins in the United States in 50 
years at ceremonies Sept. 13 at the 
West Point Bullion Depository. 

About 300 people from the media, 
the U.S. Military Academy, The Los 
Angeles Olympic Organizing Commit¬ 
tee, the U.S. Olympic Committee, Olym¬ 
pic athletes and assorted numismatists, 
club representatives and hobby writers 
were invited to witness the historic 
occassion. 

Donna Pope, presiding over the cere¬ 
monies explained that the sale of each 
$10 denomination gold coin Proof would 
bring $50 to the combined Olympic 
Committees. Stressing the motto of the 
sales campaign Mrs. Pope asked that 
we “support the home team.” 

With the 1983 Proof dollar and the 
1984 Proof dollar due next year the 
complete package will sell for $416 with 
$10 from each dollar coin and $50 from 
the gold Proof bringing the Olympic cut 
to $70. 

According to Sec. Regan “this is the 
first time our country has issued Olym¬ 
pic coins and this program will provide 
all of us the opportunity to build an 
endownment fund for our nation’s 
athletes.” 

The ceremonies were held in a main- 
tainence shed adjacent to the Bullion 
Depository building where a coining 
press has been installed. For reasons of 
security, no one is allowed inside the 


building constructed in 1938 as a stor¬ 
age facility of silver bullion. In 1974 the 
building was pressed into service to pro¬ 
duce one cent coins which showed no 
mint mark. Twenty coining presses now 
produce the U.S. Gold medallions, 
cents, and the new $10 Olympic Gold 
coin. 

Guests were treated to a buffet lunch 
in a tent erected on the grounds and 
music was provided by an instrumental 
quartet provided by the Military 
Academy. 


Among those called upon to strike a 
gold coin after the two main officials 
were Angela Buchanan, former Treas¬ 
urer of the U.S., Q. David Bowers, new 
President of the American Numismatic 
Association, Floyd Patterson, Olympic 
boxing Gold Medal winner of 1952 at the 
Helsinki Olympics, Bob Crane, Presi¬ 
dent of the U.S. Olympic Committee 
and several others for a total of 
19 pieces. 


Gold — Another View 


V NUMISMATIC 
ASSOCIATION 


APPLICATION FOR MEMBERSHIP 

(INDIVIDUAL) 


By Adrian Nader 

Come join us for a numismatic super 
holiday, a show without precendent, a 
once-in-a-lifetime event: the striking of 
the Olympic gold $10 coin, the first U.S. 
gold coin in 50 gold-less years. 

It’s Tuesday morning, Sept. 13, at 
9:45, and we’re standing before a small 
peppermint-striped tent on the grounds 
of the West Point Bullion Depository. We 
present our gold-embossed invitations 
to a smiling young lady. Just beyond we 
can see a well-guarded gate, and 
beyond it a long, low, windowless 
building. 

Our names are checked and we’re 
each given a gold-ribboned name tag. 
We walk to the gate where another 
young lady welcomes us and presents 


I 


For Office Use 


Home Address __ 


Numismatic Membership ANA, No. 


Signature_ 

Individual Membership $5.00 Club Membership $10.00 Junior $3.00 

Life Member $100.00 Club Life Membership $200.00 Associate Member $1.00 

Application Fee Must Accompany This Application 
Dennis Tilghman, Corresponding Secretary, P.O. 247, New Egypt, N.J. 08533 


us with gold-embossed briefing folders. 

The “us” are three GSNAers: Joseph 
Pecarino, president of the Norther 
Valley Coin Club (CLM-2); Lester Kinley, 
NVCC past-president and now presi¬ 
dent of the Bergen County Coin Club 
(037); and yours truly, NVCC past- 
president and publicity chairman of 
the club. 

I look at the building and think: “God, 
somewhere in there is gold and silver 
bullion worth 23 billion dollars!” 

To the left of the depository is another 
peppermint-striped tent almost as large 
as a circus tent. Our greeter precedes 
us down a walk between tent and 
building. At the far end she shows us a 
large room with doors drawn up — 
probably a loading room. 

“The ceremony will be held there,” 
she says. “Coffee and doughnuts are 
available in the tent. Enjoy!” 

The three of us enter the depository 
room. At the right is a table where the 
1983 proof Olympic silver dollar is on 
sale. About 40 people are standing 
around, and we soon spot two we know: 
James Brandt, retiring GSNA presi¬ 
dent, and Thomas Wilfred, president of 
the New York Numismatic Club. Both 
Jim and Tom are also NVCC members. 

“Hey,” says Joe, “NVCC has just set 
a record of some kind!” 

continued on page 8 


Author Unknown 

If you know the name of the author of this 
NJNJ issue’s Cover prose, please let us 
know and we will publish it in a future issue. 






















Obverse of the 1804 silver dollar, part of a special proof set of U.S. coins struck in 1834 by the 
U.S. Mint as a gift of the United States to the King of Siam. The set, which comes to the Museum 
as an anonymous loan, is on view in the Hall of Money and Medals from August 11,1983 through 
February 9,1984. Photograph courtesy of the National Museum of American History. 



Obverse of the 1804 gold eagle (a $10 denomination), part of a special proof set of U.S. coins 
struck in 1834 by the U.S. Mint as a gift of the United States to the King of Siam. Word of the set’s 
return to the United States was first reported by GSNA life-member Ed Reiter in his New York Times 
Coin column. Photograph courtesy of the National Museum of American History. 
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(EDITOR’S NOTE: Reprinted from the 
Sunday Asbury Park Press.) 


Faithful readers know that at times I 
take advantage of the “Mostly” in the 
title of this column and write about 
something unrelated to coins. 

Associated Press columnist Hugh 
Mulligan turned in a piece not long ago 
about the nuns he knew as a youngster 
and how different they were from the 
unhappy sisters currently depicted on 
stage and in books. 

I first met Sister Patrinella as a 
seventh grader, trudging once a week 
from Brooklyn’s PS. 24 to St. John’s the 
Baptist Elementary School for religious 
instruction. 

The good sister, who served as prin¬ 
cipal and one of God’s representatives 
on earth sans white collar, would stand 
on the school’s entrance steps greeting 
the strangers as they arrived. 

She did it much in the fashion of a 
sheriff out of an Old West movie, 
fidgeting with the crucifix attached to 
her waist cincture as though it were a 
six-shooter. 

I’m not sure whether it was my Irish 
last name or the fact that I had trouble 
keeping my knicker trouser legs up, but 
I quickly caught her attention. 

She cornered me in the hallway on 
my second visit to the gray-stoned 
building, and, as my left ear was being 
twisted in stern, motherly fashion, sug¬ 
gested that it would be a good idea for 
me to attend St. John’s as one of the 
regulars. 

Having had an in-born aversion to 
pain, I immediately agreed, but 
wondered to myself why she joined the 
Sisters of Charity. Seemed more like a 
Holy Spirit type. 

Innocently, I didn’t know that Father 
Dolan and First Friday communion 
were part of the deal at St. John’s, a boot 
camp for young Roman Catholics. And 
it wasn’t so much First Friday, but the 
fact that you had to go through one to 
get to the other. 

Every First Friday eve we were mar¬ 
ched out of school and to church for 
confession. If you were lucky, your class 
was lined up outside the confessional 
boxes of Fathers Lynch, Harrigan or 
Corrigan, all of whom dispensed mercy 
without ado. Donegal men, no doubt. 

As fate would have it, the Class of ’45 
was assigned to Father Dolan, our 
pastor, right up until we were graduated. 

Father Dolan, kind of a Pat O’Brien 
but with permanent five o’clock shadow, 
took the approach that pain suffered 


Catechism Recruit 


Mostly Coins 


Elmer 

Curran 



here on Earth works in your favor later. 

It’s unlikely that anyone ever went 
straight to Hell right from Father Dolan’s 
dark, corner confessional. But what 
really was unnerving was his probing in 
razor-sharp fashion as to why you 
weren’t strong enough not to sin. And 
no matter how you whispered or muf¬ 
fled your voice so he wouldn’t know you 
were a repeater, it didn’t work. 

Life wasn’t easy for a 12-year old, 
what with National Geographic turning 
out all of those pictures of naked natives 
and Sears, Roebuck catalogs showing 
the world the latest in women’s “dain¬ 
ties.” (Upon reflection, it seems to me 
that some of those undergarments were 
the forerunners of today’s bulletproof 
vests.) 

Father Dolan also made unannounc¬ 
ed visits to classrooms, and if that didn’t 
make you squirm, there was a good 
chance that you were dead. 

Sometimes his questions were 
related to some picture or poster around 
the room. Who’s our patron saint? What 
are the major holy days? If you were for¬ 
tunate, you weren’t the first one picked 
and that gave you the opportunity to sly¬ 
ly look around for the right poster. 

One day they covered the pictures 
and posters, and everyone stayed an 
hour longer. Everyone except a girl 
named Betty who used to cry when she 
got less that 98 on a test. 

Pure fear was for some courier to 
bring a note to our teacher from Sister 
Patrinella saying that Father Dolan 
wanted to see you in her office. That 
really meant they both wanted to see 
you in some infraction. Classroom 
bullies were favorite targets, and were 
generally well behaved for about two 
weeks after every visit. 

Back at PS. 24, Music Appreciation 
consisted of listening to three records, 
“The Bells of St. Mary,” “Narcissus” 
and “When Johnny Comes Marching 
Home.” The records would be played 



back in their entirety and the students 
had to name what they were listening to. 

Grammar was really composition, 
with the accent on “feeling” rather than 
structure. Recalling summer vacations 
were favorites and tough to do because 
we were too poor to go anywhere. 

St. John’s went in for such things as 
scales and beats, composers, actually 
playing an instrument, diagramming 
sentences, penmanship, Macbeth and 
the rudiments of St. Thomas Aquinas. 

Notes from home that you truly 
studied four hours a night for upcoming 
tests via the New York Board of Regents 
also were common. 

Time changes one perspective. 
Among those I would most like to see 
again are Sister Patrinella and Father 
Dolan. True softies when you got to 
know them. Besides, I finally resolved 
the First Friday eve confession problem 
by going to Father Harrigan the Satur¬ 
day before. That way I had nothing to 
report when I checked in with Father 
Dolan. Usually. 

Elmer Curran is day editor of the 
Asbury Park Press. His Mostly Coins 
column appears Sundays. 
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IN NEW YORK 
IN THE SPRING 
IT'S THE- 


Metropolitan New York 
Numismatic Convention 



☆☆☆☆☆☆☆☆☆☆☆☆☆☆☆☆☆☆☆☆☆☆☆☆☆☆☆☆☆☆☆☆☆☆ 

The 28th Annual "METRO N.Y." Convention 
will be held March 29, 30, 31 - April 1, 1984 
at the Vista International Hotel 
World Trade Center, N.Y.C. 

FREE ADMISSION 

EXHIBITS - BOURSE - EDUCATIONAL FORUM - YN PROGRAM 
AUCTION BY KAGIN’S NUMISMATIC AUCTIONS 

For Dealer Information: James K. Brandt, P.O. Box 787, Pearl River, N.Y. 10965 
Exhibit Chairman: Robert Hawes, Box 220, Sea Cliff, N. Y. 11579 
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— Another View 



Donna Pope, director of the Bureau of the Mint, checks new gold 
coin with Donald T. Regan, secretary of the Treasury. 


Gold 

continued from page 4 

We congratulate each other and 
decide that we’re there because 
numismatic dignitaries (not us) and 
presidents of coin clubs in the im¬ 
mediate West Point area (us) have been 
invited. (Mystery: How come me too?) 

We make a fateful decision. Joe, Les, 
and I opt to have doughnuts and coffee, 
since it’s still a half hour before the 
ceremony. When we return, the crown 
has tripled and takes up all the choice 
viewing spots. 

Here’s the scene: At the right side of 
the 40 by 100-ft. room (my guess) is the 
sales table and a TV repeater screen. At 
right center is a 7-foot-tall coining press, 
looking much like a standard industrial 
punch. Beyond the press and extending 
to the corner of the room isatriangular 
platform with speaker’s stand and 
American and Olympic Flags. Before 
the press platform are two rows of white 
folding chairs reserved for the VIPs. 

Along the left wall are three small 
elevated platforms for TV cameras and 
crews, and a platform for still photo¬ 
graphers. The walls are decoated with 
Olympic and coin insignia, and spot¬ 
lights shine down on the coin press and 
platform. 

Camera to the rescue! I have my 
photographer-style camera with me, so 
I hold it above my head and push 
through the crowd with many an 
“Excuse me.” I breakthrough in front of 
the coin press, walk past the empty VIP 
seats, and station myself at an open 
spot at the far end of the platform. 

The VIPS file in and fill the white 
seats. I recognize Jerseyan Chuck 
O’Donnell, former ANA governor. Stan¬ 
ding behind the two rows I see tall Jim 
Brandt, firmly ensconced in a choice 
spot right in front of the coin press. 

The super-VIPs now file in and fill the 
speaker’s platform. I see an open spot 
on the still photographers’ roost across 
the room and clamber up. 

The ceremonies begin: Welcome by 
Clifford Barber, superintendent of the 
depository; remarks by Donna Pope, 
director of the U.S. mint; ditto by Donald 
Regan, secretary of the treasury. 

The latter two then go to the press for 
the striking of the first coins. A white- 
jacketed attendant hands them white 


gloves, and they carefully work them on. 
A safety-glass panel moves up on the 
face of the press, exposing the die hub. 
The attendant carefully puts a gold 
blank on the die under the hub. 

He presses a button and the panel 
comes down. The hub strikes once, and 
again, and the panel goes up. He 
removes the coin and hands it to 
Regan, who shows it to the crowd. 

Clapping. A repeat by Pope. More 
clapping. Different poses for the 
cameras. Then the coins are handed to 
the attendant, who carefully places 
them on a felt-covered tray. 

Now the two return to the platform, 
where Pope introduces the super-VIPs. 
Included are numismatic notables, 
Olympic Committee representatives, 
treasury and mint officials, and three 
Olympic gold-medalists. 

After remarks by five of the guests, 
the press is started again. The first to 
don gloves is Angela Buchanan, retiring 
U.S. treasurer whom Regan had prais¬ 
ed in his remarks for her work in promot¬ 
ing the Olympic coin program. 

Seven coins later, three Olympic 
athletes take their turns: Donna De 
Varona, winner of two gold medals in 
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swimming, 1964; Melissa Belote 
Hamlin, winner of two gold medals in 
swimming, 1972; and Floyd Patterson, 
winner of the Olympic gold medal for 
middleweight boxing in 1952 and later 
world heavyweight champion. 

To close the program, a signal is 
given to start the minting presses inside 
the depository. We watch on closed- 
circuit TV as the production run of 
Olympic gold begins. 

For this average-citizen coin collector, 
observing the VIPs at this ceremony 
was much more interesting than what 
was said. (We’ve read most of it in the 
numismatic press or the government 
mailings.) Three observations came 
across solidly. Most of these govern¬ 
ment people have (1) unmistakeable 
charisma, (2) smiles that never falter, 
and (3) the patience of a British nanny. 

Regan left immediately and 
Buchanan shortly afterwards, but most 
super-VIPs stood around and cordially 
autographed programs, answered 
questions, and posed for photos as re¬ 
quested. (Regret: I didn’t get “Bay” 
Buchanan’s signature on my crisp CU 
dollar as I’d hoped.) 

(continued on page 21) 





AUCTION CONSIGNMENTS WANTED 

Auctioneers for: 

Arkansas Numismatic Society 1981. 

Greater Houston Coin Club 1982,1983, 1984. 

Missouri Numismatic Society 1982, 1983. 

Mid-Atlantic Numismatic Association (MANA) 1983. 

Central States Numismatic Society 1984, 1985, 1986. 
Metropolitan Washington (D.C.) Numismatic Association 1984. 

If you're thinking about selling your collection, Mclntire Numismatic Auctions will do it for you, in Houston, 
Milwaukee, and/or Washington D.C. All locations are in conjunction with a Major Coin Convention in the near 
future. 

OUR AUCTION SCHEDULE 


LOCATION 

Houston, TX GREATER HOUSTON MONEY SHOW 
Milwaukee, Wl CENTRAL STATES NUMIS. SOC. CONVENTION 
Washington, (D.C.) METROPOLITAN WASH. NUMIS. ASSN. 

Minneapolis, MN CENTRAL STATES NUMIS. SOC. 

Kansas City, MO CENTRAL STATES NUMIS. SOC. 

We are interested in the following numismatic material for auctioi 
Superb Gem Prooflike and Mint State Silver Dollars. 

All U.S. Gold Coins and Commemorative Gold. 

U.S. Choice, 20th Century Coins. 

Colonial Coinage, U.S. Patterns and Territorial Gold. 

Foreign Gold, pre-20th Century. 

U.S. Large Size Banknotes and National Currency. 

Presentation Sets and Rare Medals or Tokens. 

Early U.S. Coins in All Grades. 

Liberty Seated Coins in Proof and Mint State. 

Barber Coins in Proof and Mint State. 

Early U.S. Proof Sets. 

Quality Canadian Coins of Victoria, George V, George VI. 

Foreign Crowns and Commemoratives. 

Quality Early Copper Coinage. 

If you would like to receive the highest possible prices at auction, please contact us immediately. If you have 
any of the above material or other auctionable material, or if you ever sell numismatic material, you owe it 
to yourself to call and ask about our terms. 

Auction Managers: ROBERT MclNTIRE in ARKANSAS 501-982-6150 

GARY BURHOP in TENNESSEE 901-345-4243 
AL JOHNBRIER in MARYLAND 301-262-3847 


MclNTIRE NUMISMATIC AUCTIONS, INC. 

27 CRESTVIEW PLAZA, P.0. BOX 546 — JACKSONVILLE, ARKANSAS 72076 


DATE 

Jan. 27-29, 1984 
Apr. 26-29, 1984 
July 13-14, 1984 
Apr. 25-28, 1985 
Apr. 3-5, 1986 


CONSIGNMENT 
DEADLINE 
Dec. 1, 1983 
Feb. 25, 1984 
May 21, 1984 
Feb. 25, 1985 
Feb. 5, 1986 


Mclntire Numismatic Auctions 

Gentlemen: □ I am interested in selling my coins at Public Auction. 

Please contact me with details. 

NAM E____, 

ADDRESS .,.-.. . . 

CITY „_ —STATF ..... .... __^ 7IP _ 

Telephone ( )___ 

□ Enclosed find my check for $7.50 to cover catalog and mailing costs, annual sub¬ 
scription. 


J 










George Washington First 



Art Daly displays his “George Washington Coin, Medals and Exonumia” exhibit at the Ocean 
County Coin Club’s National Coin Week Show. 


By Elmer L. Curran 
Editor, NJNJ 

Arthur M. Daly lives in Brick 
Township, but he’s really a Washingto¬ 
nian at heart. As with many who started 
out as general numismatists, his par¬ 
ticular pursuit crept up on him. 

“I was collecting medals, tokens and 
wooden nickels of New Jersey for about 
six years,” Daly recalled, “when I pick¬ 
ed up two medals from the 1939 New 
York World’s Fair with George 
Washington on them.” 

“I didn’t think much of it at first,” he 
continued, “but then I kept seeing more 
and more Washington material, and I 
really got interested in collecting items 
related to him.” 

Also to Daly’s surprise, Washington 
items are not only plentiful, but some 
can be purchased for as little as 
50 cents. 

Although the World’s Fair period, 
coming as it did on the 150th anniver¬ 
sary of Washington’s birth, generated 
much of the hobbyist’s treasure, the 
world of Washington collectibles goes 
back to our first president’s days as 
an officer and continues forward until 
this day. 

Some Washington peace medals are 
among the oldest and most treasured 
items, and this year’s newly issued 
Washington half-dollar commemorative 
coins are among the newest. Washing¬ 
ton also appears on our dollar bill and 
the quarter, of course. 

Washington has long been a favorite 
image of the organization he was most 
fond of, the Masons, and appears 
on some of the group’s most highly 
prized medals. 

When, as in Daly’s case, the pursuit 
of Washington memorablia is ap¬ 
proached as an education endeavor as 
well as a gathering of items, the collec¬ 
tor begins to realize that Washington’s 
life was not just one continuing success 
story. 

The hardships of Valley Forge are 
well known today, but young Washing¬ 
ton, and Washington the president, also 
knew stress, disappointments and per¬ 
sonal sacrifice. 

Daly, a retired Brick Township tax col¬ 
lector who finds his nonworking years 
an excellent time for pursuing his hob¬ 
by, says that while some features of his 
pasttime could be done only by a per¬ 


son of wealth, he finds much satisfac¬ 
tion in going after common and less 
expensive items. 

One of his favorite pieces is not a 
medal or token, but rather a piece of 
sheet music written by George M. 
Cohan on Washington’s 150th 
anniversary. 

Titled, “Father of the Land We Love,” 
the cover was done by James Mont¬ 
gomery Flagg, a painter famous in the 
1920s and 30s. 

Another favorite is an 8-inch bronze 
plaque, designed by the Gorham Silver 
Co. and issued years ago for the 
Automobile Mutual Insurance Com¬ 
pany of America. 

Daly said the Washington collectible 
field also takes in ribbons, bar pin 
badges, buttons, elongated cents, en¬ 
cased cents, postcards and stamps, 
and books. 

For those who would seek out rarer 
pieces, Daly listed the following: 

• Two different coat buttons, made by 
engraver William Rollinson. They were 
issued at Washington’s first inaugura¬ 
tion and are said to have been worn by 
Washington himself as special memen¬ 
toes of the occasion. 

• “The Manly Medal,” made and 
marketed by Jacques Manly in early 
1970. It’s the first medal of Washington 
on record and was issued to mark 
Washington’s first inaugural the year 
before. It carried Wasahington’s portrait 
and was executed by Samuel Brooks, a 
Philadelphia goldsmith and engraver. It 


was made in silver, bronze, white metal 
and gold. 

• “TheTwigg Medal,” originally sket¬ 
ched by Joseph Wright as Washington 
attended services at Trinity Church in 
New York. It was struck in 1790 in white 
metal by an engraver named Twigg who 
also cut the dies. 

• “The Success Token,” struck in 
1793 following Washington’s second in¬ 
auguration. It was struck in two sizes 
and made of bronze. A portrait of 
Washington was on the obverse and the 
words, “Success to the U.S.” on the 
reverse. 

• “The Halliday Medal,” designed by 
Thomas Halliday, a celebrated die 
sinker from England, in 1797, and was 
issued in recognition of Washington’s 
retirement from the presidency. 

• Masonic medalet “or penny” of 
Washington, struck in 1797. 

Books for the collector include 
Medallic Portraits of Washington by 
W.S. Baker; George Washington 
Medals of 1889 by Susan H. Douglas; 
The Early Medals of Washington by 
Wayte Raymond; The Presidents 
Medals by Neil Macneill; So Called 
Dollars by Hibier & Kappen, and New 
York World’s Fair Medals, 1939-1940, by 
Ernest Weidhas. 

Daly’s excellent exhibit on Washing¬ 
ton won him first place in Ocean County 
Coin Club’s National Coin Week show, 
held at Ocean County Mall, Hooper 
Avenue, Dover Township. 


Your 

Steadfast 

Hobby 

Guardian 


The travel was time-consuming. Room and board 
was expensive. And corporate benefits were 
intangible. Yet, when Chet Krause and Numismatic 
News were asked to testify at the Olympic coinage 
hearings, they jumped at the chance to represent 
your hobby interests. 

Before the smoke cleared, Chet and company 
testified on three separate occasions. 
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Send for our free brochure 
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Kent Club #024 
Honors Coin Week 



HONORED —William S. Dewey (left), past A.N.A. librarian and curator during the 1930s, receives 
gold A.N.A. 50-year membership medal from Archie A. Black, A.N.A. district representative at 
Ocean County Coin Club meeting. 



Douglas Tilghman, president of the New Egypt Coin Club stands with club’s annual show ex¬ 
hibit winners. They are (from left) Karen, Brower, first place; Mike Brower, second place; Allen 
Jones, third place, and Andy Gaylard, first place, junior division. 


National Coin Week displays at the 
Dover Mall by Kent Coin Club members 
drew lots of attention and many ques¬ 
tions. Terry Bryan, Ed Clevenger and 
Bob Patterson had eight display cases 
with a variety of numismatic items. 
Terry’s Delaware Bank Notes were ap¬ 
preciated by many of the long time 
Delaware residents. Ed’s Bicentenial 
Collection was very interesting and 
loaded with many collector terns from 
the 1976 Bicentenial era. Bob had a 
near complete type set of United States 
Coins. These 79 coins were enjoyed by 
the youngsters and drew lots of ques¬ 
tions from the curious. 

Our Coin Week Chairman, Bob Pat¬ 
terson, wishes to thank Gwynn Wash¬ 
ington, Phil Rynders and Doug Moore 
for their help in working the display 
area. Many thanks to the display con¬ 
tributors. Hats off to the DOVER MALL 
for letting us share our hobby with the 
mall patrons. 

We hope we stirred the interest of the 
display visitors and can see them again 
as members of our club. 

On another note, a rather sleepy bus 
load of members left for D.C. on April 30. 
Some of our bag lunches were opened 
early (around Hartly), probably because 
of scant breakfasts. Georgette, the 
driver let us off in the Smithsonian and 
White House area. Some braved the 
White House line, and some went on to 
other things. You don’t have to walk up 
the Washington Monument any more, 
and you aren’t allowed to walk down. 
Everybody walked their legs off until 
time to rendezvous with the bus at 4:30. 

Consternation reigned when two of 
our number failed to return. Runners 
were sent out in all directions without 
success. The police arrived, building 
guards were consulted, and the U.S. 
Park Police came in belatedly. After all 
possibilities were tried, the bus left, over 
three hours late, only to be flagged 
down after a few miles. The police had 
found the strays after promising “one 
last patrol” of the area. We were reliev¬ 
ed that everybody was O.K. 

Many thanks to Officer John Rowland 
of the Metropolitan Police, to the 
policewoman who stayed with us so 
long, and to Officer Zeh of the Park 
Police for good advice. 

Also, thanks to Ross Evans for 
organizing a nice trip. 
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CLUB NEWS 


Ocean County Coin Club 
#CLM-2 


If you weren’t there ... you unques¬ 
tionably missed out on one of the most 
enjoyable numismatic activities our 
club has participated in to date! Imagine 
— literally hundreds of early & classic 
Large Cents . . . including the famous 
Chain Cents, 1793 Cents, Redbrown & 
Chocolate Brown copper planchets 
lying out in the open on trays... pick up 
any dates or Sheldon varieties you care 
to choose and examine at your leisure. 
An EAC member would have been in 
7th heaven! Hundreds more of New 
Jersey obsolete notes awaited, most of 
which were used as plate photos for 
George Wait’s NEW JERSEY’S 
MONEY book, beckoning “pick me up 
and admire my fine engravings”. Addi¬ 
tional hundreds of Whitehead & Hoag 
NJ tokens and medals, including two, 
possibly three, unique unpublished W 
& H Dewey medals. What am I talking 
about??? Why our van trip to the 
Newark Museum. It was simply unbe¬ 
lievable!! Mrs. Dorothy Bartle, the 
museum’s numismatic curator, was a 
perfect hostess, providing 14 O.C.C.C. 
members with a fascinating display of 
numismatic treasures. 

On another note, thanks to all who 
helped out at Cherry Hill during the 
GSNA convention last month. Once 
again, O.C.C.C. members have given of 
their time, money & effort to uphold our 
distinction as being “New Jersey’s most 
active coin club”. 

Archie Black, President 


Israel Numismatic Society 
of New Jersey #007 

Joe Barbanel exhibited the latest 
Israel banknote, 500 Sheqelim featur¬ 
ing Rothschild and a list of his wineries 
at a meeting earlier this year. 

Rothschild was very influential in 
establishing a viable State of Israel. The 
note is watermarked and has an em¬ 
bossed device for the blind to identify 
the note. 

Carl Rosenblum had a detailed map 
of the Warshaw Ghetto and a series of 
tribal maps of ancient Israel. 

Norman Salsitz mentioned various 
resistance movements besides the 
Warsaw Ghetto. He called attention to 
the book, Anthology of Armed Jewish 
Resistance 1939-1945, compiled and 
edited by Isaac Kowalski. Andrew 
Rosenblum displayed maps of Pales¬ 
tine published in Amsterdam in 1740. 

Dr. Robert Webber, the speaker of the 
evening, representing the American 
Friends of the Ghetto Fighters House in 


Israel, offered some beautiful 59 mm 
silver and silver plated medals of the 
Warsaw Ghetto Uprising, Vilna Ghetto, 
Janusz Korczak, Z. Lubetkin, Children, 
and many others. Dr. Webber’s talk and 
slide presentation was most interesting 
and informative. Did you know that 
there were over 100 uprisings by Jews 
during the Holocaust besides the War¬ 
saw Ghetto? Did you know why one 
uprising was repressed brutally and 
other was just held in check? The 
events were made much clearer by trac- 
ing the lives of a few people by 
documents and letters, and by tracing a 
few camps which were administered by 
different authorities. 

The club through Carl Rosenblum 
will take orders for the Anthology of 
Armed Jewish Resistance 1939-1945 at 
$30 a copy. A brochure will be sent on 
request describing the contents and the 
author. This book is now on the press. 

If a check for $75 or more is made out 
to the AFGFH Inc. a 59 mm silver medal 
will be sent; a gift of $50 will get a 35 mm 
silver medal; and $25 will get a bronze 
or silver plated medal. All gifts are tax 
deductible. A brochure of the Ghetto 
Fighters House will be sent on request. 
Write to Carl Rosenblum for more 
details and the address. 
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Strong Dollar, Good Buys Available 


Editor’s Note: Reprinted courtesy of 
Private Coin Collector, Turnpike Sta¬ 
tion, P.O. Box 62, Oxford, Mass. 01540 

For dealers in world coins, no topic is 
hotter than the almightly dollar — com¬ 
pared to other currencies, that is. Today, 
the U.S. dollar is riding high, and 
creating great bargains in world coins 
that now take fewer dollars to buy. 

Gina Tordella of Manfra, Tordella and 
Brookes notes that English proof sets 
that were recently selling for $7000 are 
now selling for $4000 or $5000. “Some 
of these coins haven’t really fallen as 
much as they appear to have fallen,” 
she says. “It is just that the dollar is 
so strong.” 

The spectacular rise of the U.S. 
Dollar Spurs the World Coin Market 

Reports of super opportunities in 
world coins are common today. Many of 
them are related to the dollar’s strength. 
To get further insights, I talked at length 
with major dealer David Cannon. Can¬ 
non is one of the nations largest dealers 
in world coins, and also one of the most 
innovative. He is among the first to at¬ 
tempt quite literally to span the globe by 
computer in an effort to be able to locate 
coins anywhere, as they become 
available. 

Small wonder then, that Cannon’s 
want list service ranks among the best 
in the world. And small wonder that 
David Cannon is among the most 
respected and knowledgeable dealers 
in world coins. 

PCC: What is your view of the state of 
the world coin market at this time. 

Cannon: It really goes country by 
country. Certainly there are coins of one 
or two countries near their 1980 prices. 
Some are down considerably and rep¬ 
resent superb buys at these levels. I say 
that not for the sake of sales, but 
because I am investing myself at these 
prices. In some cases there is virtually 
no downside risk. 

PCC: Are there countries where you 
feel people might want to be a bit 
cautious at this time? 

Cannon: Not really, I just see new 
areas of opportunity. The strong dollar 
has taken a lot of the risk out of world 
coins. We just had a big drop in the 
coins of Venezuela. That was one area 
that was super strong up until the 
devaluation a couple of months back. 


As a whole, the market is actually con¬ 
siderably stronger than a year ago. 

PCC: How has the dollar’s strength 
made a difference? 

Cannon: Take coins of Venezuela for 
example. Overnight the currency there 
went from something like 4.1 to the 
dollar to 8.7. 

PCC: The English pound seems to be 
regularly down as well. 

Cannon: Most currencies are. I think 
the pound is up six or seven cents from 
the bottom but properly price and grad¬ 
ed coins relative to today’s pound are 
just tremendous investments. They 
have multiple markets in which they are 
collected including Great Britain, the 
United States, Europe, Canada, and 
Australia. I particularly like the English 
area at today’s numbers because the 
risk to reward ratio there is just 
tremendous. 

PCC: So the dollar’s strength actually 
does filter down to the collector. 

Cannon: Sure, collectors are able to 
buy cheaper and they get what a- 
mounts to two shots for profit. The other 
nation’s currency such as the pound, 
may go up in relation to the dollar and 
the nation’s coin market may rise. 

German coins, for example, are a 
solidly collected area with a good 
market in Germany and Europe, and 
also here. Today you’re looking at a 40 
cent mark as opposed to a high of about 
58 cents. Either a rise in that 40 cent 
mark or a rise in the German coin 
market will force up the price of German 
coins here. If both happen, there will be 
a doubling effect. 

I see virtually no risk there. In a down 
risk-to-ratio, I would have to think its 
about a 10% downside risk and a 50% 
upside possibility over a 12 to 18 month 
basis. To me, that is an excellent ratio. 

PCC: So in reality you are talking 
about two real hedges against loss. 

Cannon: Exactly. To me, with that 
ratio, its like flipping a coin with 5-1 odds 
working for you. With those sort of num¬ 
bers, you can count me in every time. 

What we are seeing right now with 
the foreign coins is what we saw in the 
U.S. market 20 years ago. There is really 
not a major difference, and I hate to use 
U.S. grading, between an MS-60 and an 
MS-65 coin. That sophistication is com¬ 
ing, and we already see some foreign 
markets paying a major multiple for the 
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coin that is much rarer in high grades. 
The U.S. collector has that sophistica¬ 
tion and we can’t forget he has a com¬ 
paratively large amount of money to 
back it up. 

PCC: What is the state of the 
Canadian market? 

Cannon: I love the potential of the 
Canadian market and you will see me 
moving very drastically into the 
Canadian market over the next six 
months. Canadian coins are selling 
very well for me at today’s prices. The 
Canadian market in Canada is not all 
that strong right now which is a factor 
making it a potentially attractive area for 
a U.S. collector in addition to the strong 
dollar. Canadian coins really represent 
bargain levels for U.S. collectors. In the 
past, I have been to Europe 60 to 70 
times and only to Canada eight times. 
But I am planning to travel to Canada 
every month or two from now on. The 
rarity is there. The coins are easily col¬ 
lectible. It is a fun series, a beautiful 
series, and it is not that expensive 
right now. 

PCC: Do you get a lot of former U.S. 
collectors who have been priced out of 
the market? 

Cannon: You tend to get fairly 
sophisticated collectors or the person 
whose U.S. collecting needs have 
become very expensive. Filling that 
next hole is just too costly for them. 
They have come to foreign coins almost 
as a fluke, out of curiosity. But once a 
U.S. collector tries world coins, we’ve 
got him! The variety is enormous. The 
coins are beautiful. And if you are used 
to U.S. coin values, prices as opposed 
to rarity arejust unbelievably low. Ofthe 
collectors who have come to me from 
U.S. collecting, I would say that every 
one of them is now far more a buyer of 
foreign coins than U.S. coins. 

PCC: Does the world coin market 
follow cycles like the U.S.? 

Cannon: Yes, the foreign markets 
tend to lag behind the U.S. by a few 
months. As the market was falling, 
foreign coins were still holding up 
somewhat and now the recovery is 
slightly behind what you see in the U.S. 
market. 

PCC: Are real quality coins getting 
harder to find? 

Cannon: No question about it. When 
the market dropped in the middle part 
continued on page 16 
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of 1980 to August or September of 1982, 
if there had been any quantity of nice 
world coins out there, it would have 
scared me, but there weren’t. It was just 
a desert and it still is. I can go to shows 
with a certain amount to spend and it is 
not a matter of the nice coins being 
overpriced or overgraded or any of that; 
they just are not there. 

They aren’t here or anywhere else. I 
go to Australia. I’ve been to Japan, 
Hong Kong, and Europe but, I can’t find 
nice material anywhere. If you don’t 
believe it, I’ll show you my phone bill. 
The material just isn’t there. The people 
who own, won’t sell at these levels. In 
fact most are interested in spending 
more at current prices, not selling. 

When people ask to buy coins from 
me, I always ask if they have anything to 
sell and I can’t remember a time in the 
past year when a collector told me he 
had something for sale. The usual com¬ 
ment is that at these levels they want to 
buy. Frankly, I can’t argue with that. 

PCC: Are there coins you just cannot 
find, coins you always want to buy? 

Cannon: Yes, that is true with many 
coins. There are coins that are common 
in VG or fine that I have never seen or 
even heard of in uncirculated. A couple 
years ago a dealer ran a buy price of $75 
for one in BU and I just turned around 
and ran one offering $100 just to see the 
coin, then we’d talk price. 

I have a list of about 50 that I would 
pay money simple to see in uncir¬ 
culated. One is the 1833 Dutch half 
cent. I ran an ad saying that I would pay 
$1000 to see it and I would travel to any 
city in the world but I didn’t have any 
takers. 

A more modern coin is an Irish 1940 
penny in full red BU. Years ago I offered 
$400 for it. Nowl would pay$100justto 
see it. I have never talked to anyone who 
has seen one. There are coins out there 
that you could offer me four times the 
retail price for and I would have to give 
you the money back, I just don’t think 
they’re available. 

PCC: You have become a bit of a 
pioneer with your computer. How is that 
going? 

Cannon: It has helped, but frankly I 
haven’t used it as much as I should. 
There are still things I want to put in it. 
We are using it efficiently with want lists. 

I have a lot of dealers and collectors who 
are using it that way. I found it to be a 
challenge. I have found coins when 


there was only one being offered in the 
world. There was one recently, not in 
this country, but with my system I found 
it. I expect to make some improvements 
in the next few months so that we’ll be 
able to do an even better job. 

PCC: Are there any areas that we 
might be overlooking in September of 
1983? 

Cannon: With prices the way they 
are, I would be putting my money — and 
in fact am putting my own money — in¬ 
to the major coins of major countries in 
the best grades available. I don’t think 
it’s a time to be on the sidelines. From 
an investment standpoint, I would be 
looking at the classic well-known rare 


By William J. Crais, III 

Editor’s Note: Reprinted courtesy of 
Private Coin Collector, Turnpike Sta¬ 
tion, P.O. Box 62, Oxford, Mass. 01540. 

A few months ago a Maryland coin 
dealer was convicted of fraud for selling 
coins at prices substantially higher than 
their true value. The prosecution’s 
evidence showed that on one occasion 
the dealer sold a $3,000 collection for 
$20,000 and that on another, he sold a 
$7,000 set for $30,000. 

The court sentenced him to seven 
years in jail but suspended the 
sentence on condition that the dealer 
make restitution to the defrauded 
parties. The sentence was the result of 
an agreement between the prosecutor 
and the dealer so that an appeal is 
unlikely. 

When is the price “too much”? 

How much is “too much”? Suppose 
you had an uncirculated 1893-S Morgan 
dollar quoted in the various lists at 
around $25,000. Suppose further that 
you met a wealthy collecter who lacked 
only that coin to complete his collection. 
Then suppose he offered and you ac¬ 
cepted $1,000,000 for the piece. Is that 
“too much” so that you might fear pro¬ 
secution for fraud upon a subsequent 
complaint by the buyer? 

I have been able to find only two 
instructive precedents on the issue, 
neither of which involved coins. In one, 
an automobile dealer sold a new car at 
several thousand dollars above sticker 
price to an illiterate farmer, newly rich 
from the discovery of oil on his land. In 


pieces and rare types, coins that have 
been oversold and are now even 
cheaper because of the strong dollar. 

PCC: How long is there going to be a 
good opportunity to buy for investment? 

Cannon: I think there will be good 
buying opportunities for about six to 
twelve months. When prices do move, 
they will move very strongly because of 
growing interest and a real lack of good 
material. After that move, I want to take 
another look to see just how high things 
have gone. 

PCC: So your view of the immediate 
future is a bright one. 

Cannon: Yes, I certainly like it and am 
investing myself on that belief. 


the other, a wealthy physician engaged 
a jeweler to assemble a portfolio of 
investment grade diamonds and later 
discovered that the jeweler had been 
making unwarranted profits from selling 
stones into the portfolio at more than 
double the price he paid for them. 

In both cases the complaintants 
prevailed against the sellers. The 
courts’ opinions provide some 
analogous guidance in the numismatic 
field. There are five significant points. 

1. The seller as a dealer: In both 
cases the sellers were regularly engag¬ 
ed as dealers in the merchandise sold. 
The courts stressed the fact that a 
dealer holds himself out to the public as 
one who is informed of the “going rate” 
of the goods sold so that the buyer may 
have relied on his quotations and 
neglicted making further inquiry 
respecting price. This is a clear indica¬ 
tion that the courts will hold a dealer to 
a higher duty as respects fair pricing 
than they will a private seller. 

2. Fiduciary relationship: In the dia¬ 
mond case, the court found a personal 
or fiduciary relationship arising when 
the doctor commissioned the jeweler as 
his agent to purchase the stones. The 
court said such a fiduciary owes his 
principal the duty of fairness and 
truthfulness insofar as price is concern¬ 
ed. It added that the fiduciary may make 
only a “fair” or “reasonable” or 
“customary” profit in such a case. 

continued on page 18 
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The Garden State Numismatic Asso¬ 
ciation held it’s picnic on July 30,1983. 
This year we went back to Schooley’s 
Mountain Park in Morris County, NY. 
Approximately 100 members and 
guests turned out for the annual event. 
The weather held out most of the day, 
but there was some rain late in the day. 
Everybody kept busy throughout the 
day with plenty of food, games and con¬ 
tests for both young and old alike. 

There was a horseshoe tournament 
going on most of the day with the cham¬ 
pionship going to Ray Pinkley and John 
Franson. We also had a “Guess the 
pennies in the jar” contest with the 
closest guess of 2,351 by Gene 
DeTogni, the actual amount was 2,213. 

The juniors were kept busy with many 
activities such as a Corn Husking Con¬ 
test, Potato Sack Race and Water 
Balloon Toss. Larry Gentile held a 
Treasure Hunt for the juniors as well. 


It’s a raid! 



Next year — Lost Angeles 
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3. Disclosure: In both cases, the 
courts emphasized the dealer’s failure 
to disclose that his prices were higher 
than those usually charged for similar 
items. Seemingly, the dealers might 
have escaped liability if they had told 
their buyers that their prices were 
higher than ordinary and the buyers 
insisted on going through with the 
purchases nonetheless. 

4. Wide price disparity: It is implicit 
in both decisions that a dramatic dif¬ 
ference between the selling price and 
the true value is prerequisite to 
recovery. That is, one who charges only 
a small extra amount, perhaps a few 
percentage points, may avoid respon¬ 
sibility for overcharging although the 
courts were understandably vague as to 
precisely when an overcharge be¬ 
comes so disparte as to entail legal 
responsibility. 

5. Non-expert buyer: In both cases 
the buyers were naive, non-experts 
repecting the items purchased. In the 
automobile case, a different result 
might have ensued had the purchaser 
been a degreed business man; or had 
the doctor in the diamond case been a 
lapidary hobbyist. 

Five factors applied to coins 

These five factors form a prologue for 
extrapolation into the numismatic set¬ 
ting. The coin dealer will indeed be 
more familiar with coins prices than the 
average collector and may so induce 
the collector’s reliance on his quota¬ 
tions. The dealer may thus expect to be 
saddled with a more stringent duty than 
a non-dealer in respect to overcharging. 

This is not to say that a private seller 
has no duty at all; merely that the 
dealer’s duty will be more rigorously 
defined. Nor is it to say that a non¬ 
dealer, who is himself an expert repec¬ 
ting prices in the series he’s collecting, 
may speculate on re-selling the coin 
profitably and bring the dealer to court 
when his plans go awry. 

Fiduciary duties will likely arise in 
coin sales only where the buyer has 
commissioned a dealer to purchase a 
given coin or set for him. In such a case, 
the law says the dealer may not make 
an unconscionable profit against his 
buyer but must restrict himself to that 
which is usual. No fiduciary duties will 
ordinarily arise from a private purchase 
and sale where the seller may apparent¬ 
ly charge whatever he feels he can get 



for the coin so long as he has not 
misrepresented it to his buyer. 

Significance of wide price 
disparity. 

The duty to disclose normal prices 
brings grading into play in the 
numismatic context. The market price 
of a coin will vary widely as ot os grad¬ 
ed and the grading itself is the core of 
most numismatic disputes. At the ex¬ 
tremes — a VG coin sold at BU prices 
— the seller may expect to be held 
responsible for the misrepresentation. 
But where even the experts may dis¬ 
agree — F or VF ? — the buyer is not 
likely to prevail unless substantially 
more than the VF price was charged. 

A wide price disparity, say 50% or 
more above the going rate, would nor¬ 
mally invoke the equitable principle of 
“overreaching” for which the seller may 
be held liable. But in numismatics, 
where price lists are ubiquitous, the 
buyer will probably be held to some duty 
to become at least reasonably familiar 
with market prices. I can cite no prece¬ 
dent for this observation except that I 
would not enjoy representing a buyer, in 
the hobby only a few months perhaps, 
yet complaining that he was charged a 
dollar instead of a nickel for a circulated 
Wheat cent. 


if not eagerly, find my client guilty of 
some sort of contributory fault border¬ 
ing on stupidity. 

Yet price disparity is likely to be the 
linch-pin in numismatic overcharging 
cases. In the case above hypothesized 
— a million dollars for an 1985-S 
Morgan BU — the price is the only 
irregular facet of the sale. But who can 
accuse the seller of overreaching when 
his buyer, expert enough to have 
amassed a collection of all but that one 
piece, almost pleads to part with his 
money? Quite obviously, with some 
coins and with some buyers, the coin is 
worth whatever the parties agree upon. 

An ironic aspect to the whole 
question 

And there is an ironic aspect to the 
entire matter. At a time when legitimate 
coin dealers in business a lifetime are 
having difficulty selling merchandise at 
or below market prices, the Maryland 
con man has no trouble moving a 
$3,000 collection at $20,000 and a 
$7,000 collection at $30,000. Sometimes 
the ancient legal maxim Caveat Emptor 
(Let the Buyer Beware) seems as effi¬ 
cient a basis for settling this type of 
dispute as any other the modern legal 
-system has evolved. 


DALV’S FAVORITE - This Washington plaqueis a favorlte of collector Art Daly. For 
plete story on his hobby see page 10. 
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A.N.A’s 

by Barbara Stutzman 

July 10th started my week of adven¬ 
ture as I took a plane to Colorado 
Springs, Colorado and went to the Col¬ 
orado College Campus where I would 
be spending my next week away from 
home. I registered at the desk of Loomis 
Hall and was ready to start my week of 
adventure. 

I took the “Coin Grading” course 
which was taught by Bill Fivaz, Leonard 
Albrecht, and Tom DeLorey. Ken Bres- 
sett also sat in on our class assisting in 
teaching, help with the grading explan¬ 
ations, and answer questions. I must 
say that it has been the best week of my 
coin collecting career, both entertaining 
and educational. We started off our 
week by watching slide presentations 
on the different series of coins of One 
Cent thru Dollars. Each day we would 
also pass around grading boards which 
already were graded to study the dif¬ 
ferences between the various grades. 

On Friday, our last day of class, we 
had the opportunity to look at various 
sets of coins in Capital Plastic holders 
(One Cent thru Dollars) which were not 
graded and we ourselves had to grade 
them to our own ability according to 
what we have learned the entire week 
before. After we graded them ourselves, 
we wrote down our answers and went 
up to either Bill Fivaz, Ken Bressett, 
Leonard Albrecht, or Tom DeLorey who 
all had masters and they went over each 
coin thoroughly as to what the correct 
grade was, and the explanations as to 
why with each person individually. 

Everyone who attended the summer 
seminar was invited to go to the Denver 
Mint and I took advantage of this. Our 
day started out by leaving at 10 AM by 
bus heading towards the Brown Palace 
for lunch. After lunch, we walked over to 
the Denver Mint for our tour. Our tour of 
the Mint was interesting because we 
also got to see the George Washington 
Commemorative Half Dollars (Uncir¬ 
culated) being wrapped, packed, and 
checked for errors. We also saw the 
presses that strike these coins and both 
obverse and reverse dies. After our Mint 
tour, when we were in the Mint Store, we 
found out that our bus had broken down 
and we would have to wait for another 
one. Here ended the perfect day. 


Summer Seminar 


Every night someone gave a presen¬ 
tation at Bill Fivaz’s famous "bull ses¬ 
sion”. On the first night it was “The top 
25 Coins to Cherrypick”. On other 
nights, Mike Fuljenz gave a presenta¬ 
tion on Counterfeit Detection plus many 
others. 

On some nights, Mrs. Schook arrang¬ 
ed special trips for the Y.N.’s to go 
sightseeing to some of the many attrac¬ 
tions, so I also went. One night we went 
to Pikes Peak which was very pretty and 
then at the top it was 34° and snowing. 
Another night we went to the Air-Force 
Academy, Garden of the Gods, and the 
Polka Dot Palace, also known as the 
home of Tom & MarieBeth Acker. Of the 
three places on this tour, I found the 
Polka Dot Palace the most enjoyable 
because of their Dalmations which I 
immediately fell in love with. 

While in Colorado, I had many oppor¬ 
tunities to visit the A.N.A. headquarters 
which I also enjoyed. I got to see what 
ANACS is and how they process the 
coins they certify. The museum also 
caught my attention as they had a 
special Olympic display, a Chinese 
display, and the “Fabulous 1804 
Dollar”. I read the story and found it very 
interesting. The A.N.A. Library (also 
located in the headquarters) fascinated 
me because I’ve never seen that 
number of books on different types of 
coins anywhere before. 

The first night of my stay was en¬ 
joyable as we attended the dedication 
and opening ceremonies of the Arthur 
Braddan Coole Oriental Librry where 
guest speaker was Rose Chan 
Houston. She is a member of the 
American Numismatic Society and also 
the associate curator of Far eastern 
coins at the ANS Museum of New York. 

In closing, I would like to thank the 
Penn-Ohio Coin Club for awarding me 
this scholarship. I would also like to 
thank my grading instructors as I cannot 
put into words what I have learned. A 
special thanks goes to Mrs. Florence 
Schook and Adolf Weiss for helping me 
as much as they did. This has been a 
very educational experience as well as 
fun and I truly learned a lot and I hope 
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ril be able to attend again next year to 
further my education in the numismatic 
field! 

“PAK” is very much pleased with the 
report of this years A.N.A. Summer 
Seminar, and also proud to acknow¬ 
ledge that the writer of this article has 
accomplished more in the short time we 
have gotten to know her, than anyone 
else previously . . . Keep up the good 
work, as the fruits of such labors will be 
most rewarding for you in future years! 

Adolf Weiss, 
PAK President 

“PAK” 

Library Soon 

Thanks to Life-Member William A. 
Cormier, we are now finalizing the reali¬ 
ty of anoutstanding “PAK” Memorphilia, 
etc. — Here is the report received from 
our Librarian for the “PAK” News- 
Release! 

I have also had rubber stamps made 
with the P.A.K. Library address, and for 
“Property of P.A.K. Library”, and I have 
stamped each inside cover on all books 
and periodicals with the latter stamp, 
a release in the Newsletter: 

“THE P.A.K. NUMISMATIC LIBRARY 
WILL SOON BE A REALITY.” 

At this time we would like to solicit 
member support for the establishment 
of this source of numismatic reference. 
Any donations would be gladly accept¬ 
ed, particularly books. Any old refer¬ 
ence material related to numismatics 
can be shared by all through the P.A.K. 
Library. Gifts should be sent to: 

P.A.K. LIBRARY 
32 Marco Drive 
Pittsfield, MA 01201 

I have also had rummer stamps 
made with the P.A.K. Library address, 
and for “Property of P.A.K. Library”, and 
I have stamped each inside cover on all 
books and periodicals with the latter 
stamp. 

I hope you are pleased with my efforts, 
and I am open to any suggestions from 
you on anything you would like me to do. 

Sincerely, 

William A. Cormier, RLM-45 



Coins Have Charm 


By Elmer Curran 
Editor, NJNJ 

No right-thinking person would 
associate coins with anything more 
than a medium of exchange. 

But for those of us in a hobby where 
some spend thousands for one coin, it’s 
only natural that we have a special 
attachment for Halloween. 

Others may enjoy Charlie Brown’s 
hunt for the Great Pumpkin, but I 
suspect numismatists aren’t completely 
ready to toss it off as just a tale. 

As a matter of fact, I’ve always felt that 
there was kind of a spooky connotation 
to the word numerologist, and that 
holds out all kinds of strange 
possibilities. 

Some probably feel that coin collec¬ 
tors have had a long flirtation with the 
occult, although in modern times we’re 
more than likely to put such things 
under the rather neutral heading of 
“luck.” 

Few of us are willing to pass a foun¬ 
tain without tossing in a penny for good 
luck. 

New wallets and pocketbooks receiv¬ 
ed from gift-givers also often come with 
lone cents, just for good measure. 

The “tooth fairy” remains quite ac¬ 
tive, although younger parents tell me 
the tribute is gone from a dime to at 
least 50 cents. 

Folks are still offering others a penny 
for their thoughts. Many games begin 


on the toss of a coin, and more than one 
merchant has the first dollar they ever 
made. 

But when you get right down to it, 
education or enlightenment has taken 
the fun out of the game. 

It wasn’t too long ago when three 
coins in a fountain was child’s play com¬ 
pared to what others were doing. 

Not only were coins and other 
treasure buried with the dead, 
presumably to help them get along in 
the next life, but quite often coins were 
placed on the eyelids of the dead — not 
only for the practical purpose of keep¬ 
ing the eyelids closed but also as a way 
of wishing them well. 

Fellow coin writer Norman M. Davis, 
writing for Coins magazine back in 
1979, did some digging into the subject 
and conjured a very readable story on 
“the good old days.” 

As noted by Davis, Sir James G. 
Frazer wrote in “The Golden Bough” 
that a Balkan woman who wanted a 
lover would remove the copper coins 
from the eyes of a corpse. 

The woman then washed the coins in 
water or wine and served that liquid to 
her husband. “After swallowing it, the 
husband will be as blind to his wife’s 
peccadilloes as the dead man was on 
whose eyes the coins were laid,” Frazer 
wrote. 

Many of us, as children, ducked for 
apples with coins in them or hoped we’d 
find a coin in a piece of someone’s wed¬ 


ding cake (and wouldn’t choke on it). 

Davis tells of another one which he 
found in “Folklore in America.” 

It goes like this: 

“Put a baby on the floor with a bible, 
a deck of cards and a silver dollar. If it 
picks up the Bible first, it will be a 
preacher; if it picks up the cards first, it 
will be a gambler, and if it picks up the 
dollar first, it will be a financier.” 

The question goes unanswered, but 
it’s frightening to think what it would 
mean if the toddler merely picks up his 
bottle. 


Falling 
Behind 
In Your 
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GOLD — ANOTHER VIEW 

(continued from page 8) 


The athletes received the most atten¬ 
tion from the crowd. The two women 
were ... Wow! Utterly charming! Floyd 
Patterson looked at least 10 years 
younger than he should — a trim mid- 
dleweighter again. In his remarks, Pat¬ 
terson had recalled with pride his gold 
medal of 1952. But he seemed most 
proud that he was the first man to win 
back the world heavyweight champion¬ 
ship after losing it. 

“No one can ever equal that record,” 
he said. “A first always stands as a first.” 

To cap the morning I rejoined my 
friends in that large peppermint tent for 
a buffet, courtesy of Uncle Sam — and 
with an Army jazz group to entertain us. 

ANA 

The ANA Annual Convention — will 
be held in Detroit July 28 - August 1, 
Saturday - Wednesday, with PNG day 
Friday, July 27. Those who remember 
conventions hotels of bygone days in 
downtown Detroit should know that the 
hotels and Cobo Hall for next summer’s 


We five NVCCers sat at one table, 
where we were joined by GSNAer Bill 
Horton, Jr., and a friend (didn’t get 
his name). 

Chuck O’Donnell sat near us. When 
the jazz group came on with “In the 
Mood,” Chuck couldn’t resist. He 
coaxed a woman at his table to dance 
with him, and they really “cut a rug” in 
1940’s style! 

We came out of the tent full of chicken 
and cheeses and salads and desserts 
into a light drizzle of rain... thus ending 
a Truly Memorable Experience. 

Postscript: Most “firsts” of the gold 
Olympic coin have been well publiciz¬ 
ed, but here’s another you may not 


convention are in an urban renewal 
area. 

Hotel Ponchartrain is a highly rated 
but small hotel across the street from 
Cobo Hall convention center. Those 
wanting this convenient location, at 
slightly higher rates, must be sure to 


know: The obverse not only carries a 
“W” for West Point under the date but 
it also has a unique combination of 
initials. 

Just above the line under the male 
runners foot are the initials “JM:JP.” 
On the reverse under the eagle are the 
initials “JM.” They stand for John 
Mercanti and James Peed. 

Peed is the mint illustrator who 
designed the obverse, and Mercanti is 
the mint sculptor/engraver who improv¬ 
ed Peed’s design to overcome congres¬ 
sional objections. He also designed the 
reverse where he thus gets individual 
billing. 


make reservations very early. Three 
blocks away in the Renaissance Center 
is the larger Westin which will be the 
convention headquarters hotel housing 
all meetings and food functions. Write 
ANA Headquarters for a room rate and 
reservation form — one covers both 
hotels. 


1984 Convention 


INTERNATIONAL 
COINS UNLIMITED, Inc. 

1825 COTTMAN AVENUE, PHILADELPHIA, PA 19111 • David Gorlin, President 

(215) 745-4900 (215) 745-4900 

MEMBER - A.N.A.-MN No. 2986, G.S.N.A. G.E N A 
D.N.A., F.U.N., N.A.S.S., M.A.N.A. 


BUYING £ SELLING 
RARE U.S. 

PROOF TYPE COINS 


* 


Specializing In: 

U.S. Pattern & Trial Pieces 
and 

Proof U. S. Type Coins 


-21- 









“The Largest Englehard Bar Dealer In The Country 
Offers Investors Special New Rates.” 



Bars at Lowest 
Possible Rates 

Dallas Gold & Silver is the 
nation’s largest dealers of famous Engelhard silver bars. 

• 100 ounce (extruded) silver bars, spot plus $.32 per oz* 

• 10 ounce (struck) silver bars, spot plus $.77 per oz. 

• 1 ounce (rectangular) silver bars, spot plus $.94 per oz. 

• 1 ounce (round) silver “Prospector” bar, spot plus $.74 per oz. 

• Platinum 1 ounce bar-spot +$10. peroz. 

• 1 oz. Engelhard Gold bar. Spot +$]2. per oz. 






T/&, 

Retail Gallery: 228 Park Forest Center Mailing Address: P.O. Box 29221 / Dallas, Texas 75229 

DALLAS DALLAS 41 

Gold&Silver . ----- • Rare Coin 

EXCHANGE 


INVESTMENTS 


s 214-357-1706 


' s) 1-800-527-5307 


LL TRADING 1-800-527-5307. Spot markets, general information please use our 214-357-17C 


— — — — — — —— — — — — — — — —- — —--I 
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Curran, Reiter Honored 


Elmer Curran, an editor on the 
Sunday staff of the Asbury Park Press, 
won one of this year’s top awards from 
the Numismatic Literary Guild. His coin 
column was judged best in general- 
readership publications of more than 
100,000 circulation. 

It was the third such award Curran 
has received since he started writing 
the weekly, Sunday column for The 
Press four years ago. 

Another award, the Maurice Gould 
award given by the Numismatic Literary 
Guild in conjuction with the Medallic Art 
Co., of Danbury, Conn., went to Ed 
Reiter, a former Asbury Park Press staf¬ 
fer, who now writes the coin column for 
the New York Times. The category also 
was general-readership with circulation 
over 100,000. 

Curran’s column, Mostly Coins, 
appears Sundays on The Press’ Hobby 
page. 

Curran, Wall Township, is a life 
member of Garden State Numismatic 
Association, Ocean County Coin Club, 
Monmouth County Coin Club and 
member of American Numismatic 


Association, American Numismatic 
Society, Numismatic Literary Guild and 
New Jersey Exonumia Society. 

He also is editor of the GSNA quarter¬ 
ly publication, New Jersey Numismatic 
Journal. His articles have appeared in 
a number of national publications. 

Earlier this year, he became the first 
recipient of the prestigious E.W. Lass 
Award for Community Service. 

The award, $1,000 and a plaque, was 
given in recognition of Curran’s many 
community activities, including visiting 
nursing homes and working with 
alcoholics. 

It was the seventh time Reiter receiv¬ 
ed the award, four of which he won for 
his Coin column while with The Press 
from 1974 to 1977. After leaving The 
Press, Reiter, Ocean Township, joined 
The Register, Shrewsbury, as a copy 
editor, and is now a copy editor for the 
Bergen Record, Hackensack. He has 
been writing the coin column for The 
Times since 1981. 

Reiter, Ocean Township, is a life 
member of Garden State Numismatic 
Association and American Numismatic 


Association; member of the American 
Numismatic Society; special cor¬ 
respondent for Numismatic News and 
a contributing columnist for COINage 
magazine, Encoin, Calif. 

Bring 
A Friend 
To Your 
Next 
Club 

Meeting 


As a long-time specialist (in business since 1958) in fine 
FOREIGN COINS, TOKENS, COMMEMORATIVE 
MEDALS, ESSAYS, ETC. I am always interested in buy¬ 
ing worthwhile items, whether a single piece or an entire 
collection. 

My experience and knowledge, combined with one of the 
better numismatic libraries in New Jersey is your 
guarantee of an intelligent, up-to-date offer for any 
desirable Foreign material you are considering selling. 


Richard Margolis 

COINS & MEDALS 
OF THE WORLD 

P.O. BOX 2054 
TEANECK, N.J. 07666 

(Or telephone me at 224-9581 
afternoons & evenings only.) 


STONE HOUSE 
COIN SHOP, INC. 

BUYS - SELLS 

.999 Engelhard Silver Bars 
We are an established Engelhard Distributor 
Dealers inquiries are invited - Physical Inventory 
Available for Pick-up or Delivery. 

1-ounce, 10-ounce, 100-ounce BARS 


CALL - 201-322-2188 For Quotes 
BUY - SELL - Other Silver, Gold 


U.S. 90% Silver 
U.S. 40% Silver 
Circulated Dollars 
B.U. Dollars 
Wartime Nickels 
Canadian Silver 
Sterling Silver 


U.S. $20 Gold 
U.S. Minor Gold 
K-Rands 
Maple Leafs 
Austrian 100C 
50 Peso Mex 
Smaller Foreign Gold 


HOURS 

Tues, Wed., Fri., Sat., 10:00 - 5:00 
Thursday - 10:00 - 7:00 

401 PARK AVENUE 
SCOTCH PLAINS, N.J. 07076 

ANA LM-1802 GSNA LM - 09 

FREE PARKING 

Slimmer Hours: Saturday 9:00 - 1:00 
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Cherry Hill Stamp & Coin Club-#CLM-1 

P.O. Box 1132 
Cherry Hill, N.J. 08034 
Meets 3rd Thursday 
Community Center 
Cherry Hill, N.J. 

Ocean County Coin Club - #CLM-2 

1253 Herkimer Road 

Brick, NJ 08723 

Meets 2st & 3rd Tues. 8 p.m. 

Municipal Complex 
Chambers Bridge Road 
Brick Township, N.J. 

New Jersey Exonumia Society-#CLM-3 

18 Riverside Drive So. 

Bricktown, N.J. 08723 


Northern Valley Coin Club ■ #CLM-4 

P.O. Box 148 

Demarest, N.J. 07627 

Meets 4th Tuesdays 8 p.m. (Sept.-June) 

Demarest Methodist Church 

109 Hardenburg Ave. 

Demarest, N.J. 

Middlesex County Coin Club ■ #001 

1709 Lawrence St. 

Rahway, N.J. 07095 
Meets 3rd Thursday 
American Legion T. Nulty Post 471 
25 Brown Ave. 

Iselin, N.J. 

Hazlet Coin Club - #002 

P.O. Box 125 
Hazlet, N.J. 07730 
Meets 4th Monday, 8 p.m. 

Veterans Pk. Recreational Bldg. 

Union Ave. 

Hazlet, N.J. 

Monmouth County Coin Club, lnc.-#005 

S.E. Lincoln Circle 
Red Bank, N.J. 07701 
Meets 3rd Monday 8 p.m. 

Eatontown Community Center 
68 Broad Street 
Eatontown, N.J. 


Israel Numismatic Society of NJ — #007 

Box 44, Town Center 
West Orange, N.J. 07052 
Meets 4th Tuesday 
National State Bank 
Linden & Morris Aves. 

Springfield, New Jersey 


Israel Numismatic Society 
of Central Jersey - #008 

P.O. Box 215 

New Brunswick, N.J. 08903 
Meets 3rd Monday 8 p.m. 
YMHA 

2 So. Adelaide Ave. 
Highland Park, N.J. 


Atlantic Coast 

Stamp & Coin Club ■ #009 

26 Ocean Ave. 

Manasquan, N.J. 08736 
Meets 3rd Wednesday 7:30 p.m. 

2nd Floor Boro Hall 
Manasquan, N.J. 

Trenton Numismatic Club ■ #012 

P.O. Box 93, Trenton, N.J. 

Meets 4th Monday, 8 p.m. 

DAV Chapter 41 
McNerne Building 
911 Arena Drive 
Trenton, N.J. 

Leisure Village Original Coin 
& Medal Club - #014 

133B Farrington Court 
Lakewood, N.J. 08701 
Meets 1st Wednesday 2 p.m. 
Dorchester Hall Clubhouse 
Lakewood, N.J. 

South Jersey Coin Club ■ #016 

311 South 4th Street 
Millville, N.J. 08332 

Meets 2nd Tuesday 8 p.m. (Sept.-June) 
Wheaton Plaza Branch - Heritage Bank 
Millville, N.J. 08332 

The Newark Museum - #017 

49 Washington St. 

Newark, N.J. 07101 
(Research Projects) 

Hunterdon Coin Club - #018 
P.O. Box 472 
Flemington, N.J. 08822 
Meets 3rd Tuesday 
Moose Hall 
Barley Sheaf Rd. 

Flemington, N.J. 

Plainfield Area Coin Club - #019 
P.O. Box 66 
Dunellen, N.J. 08812 
Meets 4th Monday 8 p.m. 

Rescue Squad, Main St. 

Dunellen, N.J. 

Fairlawn Coin Club - #020 
P.O. Box 113 
Hawthorne, N.J. 07506 
Meets 1st & 3rd Weds., 8 p.m. 

(Except July & August) 

High School Cafeteria 
Berdan Ave., Fairlawn, N.J. 

Currency Club of Chester 
County, Pa. - #021 
633 North Church St. 

West Chester, Pa. 19380 
Meets 3rd Thursday, 8 p.m. 

No meetings, July & Aug. 

Federal Savings Bank of 
Chester County 
High & Market St. 

West Chester, Pa. 

Passaic County Numismatic Club, Inc. 
#022 

P.O. Box 291 
Clifton, N.J. 07011 
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Meets 1st Wednesday - 8 p.m. 

Johnny’s Banquet Hall 
110 Ackerman Ave. 

Cilfton, N.J. 

Kent Coin Club - #024 
P.O. Box 857 
Dover, Delaware 19901 
Meets 2nd Thurs, 7:30 p.m. 

at WSFS Building 
5 East Reed Street 
Dover, De. 

Israel Numismatic Society of 
South Jersey - #026 

P.O. Box 3258 
Cherry Hill v N.J. 08034 
Meets 2nd Wednesday 8 p.m. 

Temple Beth Shalom 
Whitehorse Pike & Green St. 

Haddon Heights, N.J. 

Garden State Coin Club - #027 
454 River Drive 
Westville, N.J. 08093 
Meets 1st Saturday 8 p.m. 

St. Anne’s Church Annex 
Westville, N.J. 

Atlantic County Coin Club - #028 

P.O. Box 2020 

Ventnor, N.J. 08406 

Meets 4th Sunday 2 p.m. (Sept.-May) 

Ventnor Community Building 

Atlantic Ave. & Newport 

Saddle Brook Coin Club - #031 

c/o Eugene Meletta 
P.O. Box 113 
Hawthorne, NJ 07507 
Meets 1st Friday of the month 
Saddle Brook H.S. cafeteria 

Hackettstown Coin Club - #032 
13 Marjorie Dr. RD 1 
Hackettstown, N.J. 07840 
Meets 4th Wednesday 
American Legion Hall 
Willow Grove Road 
Hackettstown, N.J. 

Morristown Coin Club - #033 
P.O. Box 2322R 
Morristown, N.J. 07960 
Meets 1st Tuesday (except July 
VFW Hall, Route #53 
Morris Plains, N.J. 

Somerset Coin Club - #035 
1465 Easton Avenue 
Somerset, N.J. 08873 
Meets 2nd Monday 
Members Homes 

Forks of The Delaware Coin Club-#036 

110 Henderson Street 
Philipsburg, N.J. 08865 
Meets 1st Monday 7:30 p.m. 

City Federal Savings & Loan 
Roseberry Street Branch 
Phillipsburg, N.J. 


BER CLUBS 


Bergen County Coin Club, Inc ■ #037 
P.O. Box 126 

North Hackensack Station 
River Edge, N.J. 07661 
Meets 3rd Wednesday 8 p.m. 

(except July-August) 

Congregational Church, Summit & 
Spring Valley Aves., Hackensack, N.J. 

New Egypt Coin Club - #040 

P.O. Box 64 

New Egypt, N.J. 08533 

Meets 2nd & 4th Thursday 7:30 p.m. 

Plumsted Recreation Building 

Brindletown Road 

New Egypt, N.J. 


AT&T Long Lines Pioneer Coin Club 
- #041 

c/o Herb Aston 

AT&T Long Lines Rm. 4A220 

Bedminster, N.J. 07921 

Meets 2nd Wednesday 12:15 p.m. 

Pioneers Lounge 

Camden County Coin Club - #043 

3 Saxony Dr. 

Cinnaminson, N.J. 08077 
Meets 4th Monday 8 p.m. 

Naus Hall 

Temple Lutheran Church 
Route 130 & Merchantviile Ave. 
(Irving Ave.) 

Pennsauken, N.J. 


LERA Coin Club - #045 

P.O. Box 787 
Pearl River, N.Y. 10965 
Meets 2nd Wed. (Except July & 
August) 8 p.m. 

LERA Clubhouse 
North Middletown Rd. 

Pearl River, N.Y. 

Sussex County Coin Club - #046 

P.O. Box 293 

Franklin, N.J. 07416 

Meets 2nd Monday 7:45 p.m. 

Sparta Elks Club 

The Boardwalk 

Lake Mohawk 

Sparta, N.J. 


Picatinny Coin Club - #048 

Picatinny Arsenal ARRADCOM 

Bldg. 333 DRXHE - AR 

Dover, N.J. 07801 

Meets 3rd Wednesday - 8:00 p.m. 

New Jersey Numismatic Society - #049 

P.O. Box 211 

Ironia, N.J. 07845 

Meets 3rd Monday 7:30 p.m. 

Madison Public Library 
39 Keep St. 

Madison, N.J. 


PAK Jefferson Nickel Club - #050 

P.O. Box 1205 
Montclair, N.J. 07042 

Holly Coin Club - #051 

Rt. 16 - Fostertown Rd. 

Mount Holly, N.J. 08060 
Meets 2nd Sunday - 1 p.m. 

Moose Hall 
Woodlawn Rd. 

Mt. Holly, N.J. 


Rockland Coin Club - #052 
P.O. Box 411 

Spring Valley, N.Y. 10977 
Meets 4th Monday each month 
(except July and August) 
Pomona Health Complex, Rt. 45 
Pomona, New York 

Weacon Coin Club - #054 

c/o Western Electric Co. 

John Datz 

Dept. 122750, 9th Floor 
Gateway 11, Newark, N.J. 

Meets 3rd Wednesday - 12 Noon 


Crestwood Coin & Stamp Club - #055 

Box 154 

Whiting, N.J. 08759 

Hilltop - 7:00 p.m. — Unity - 1:30 p.m. 

Wilmington Coin Club, Inc. - #056 
P.O. Box 9100 

Wilmington, Delaware 19809 
Meets 4th Tuesday, 7:45 p.m. 

Lutheran Church of the Good Shepherd 
Foulk Road & Chatham Drive 
Wilmington, Delaware 


Watchung Hills Coin Club 

P.O. Box 4378 

Warren, N.J. 07060 

Meets 4th Wednesday, 7:30 p.m. 

Rescue Squad Building 

Warren Township, N.J. 

Monroe County Coin Club - #058 
128 Berwick Heights Road 
E. Stroudsburg, PA 18301 



RIDGEWOOD 

NUMISMATIC 

INVESTMENTS 

Trading in the Finest Quality 
United States Rarities 

612 N. MAPLE AVENUE 
HOHOKUS, N.J. 07423 

ANDREW P. LUSTIG 201 - 652-8047 
ANA LM-2446 GSNA LM-55 
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HORTON HONORED — Clifford Mishler (left), Numismatic News publisher, presents that publica¬ 
tion’s Numismatic Ambassador Award to William H. Horton in recognition of his dedication to 
numismatics. 


DID YOU 
KNOW? 

... some of the first 1861 Confederate 
States of America paper money was 
printed in the north by the National 
Bank Note Co., New York City. 

. . . knife money is an early form of 
Chinese money in the shape of a knife. 

... in numismatics, a “brick” is a 
4,000-note package of 40 100-note 
“straps” weighing a total 8V2 pounds. 

. . . “Playing card money” refers to 
notes issued in 17th and 18th century 
Canada. 

. . . small-sized United States notes 
bear red Treasury seals and serial 
numbers; the color for current Federal 
Reserve notes is green. 

. . . hammered coins represent the 
first and most common method of early 
coin production. 

. . . when a 1642 Virginia law pro¬ 
hibited the making of cash contracts, 
tobacco became the chief medium of 
exchange in the state. 

... the Bureau of Engraving and Prin¬ 
ting’s currency overprinting and pro¬ 
cessing equipment is known by the 
acronym of COPE. COPE takes a 32- 
note sheet of currency, cuts it into two 
16-note half sheets, overprints seals, 
serial numbers and district numbers, 
and cuts the half sheets into single 
notes before banding them. 



WHAT 
WILL YOUR 
CLUB 
BE DOING 
FOR 

NATIONAL 
COIN WEEK? 


. . . and cheers from GSNA, too! 
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SUSSEX SHOW — William H. Horton (left) congratulated exhibit winners of the sixth annual coin 
show. They are (from left) Jerry Zara, best of show; Dennis Tilghman, first place; Paul Pfeil, Sr., 
second, and William Carson, third. 


1959 used 
1962 used 
1966 mint 
1975 mint 
1979 mint 


RED BOOKS 


$10.00 1960 used 

4.75 1962 mint 

4.00 1971 mint 

4.75 1976 mint 

4.75 1981 mint 


$ 5.75 1960 mint 

7.50 1965 mint 

4.75 1974 mint 

4.50 1977 mint 

2.50 1982 mint 


$13.00 

3.00 

4.75 

4.25 

3.00 


Please add $1.00 for postage. N.J. residents add sales tax. When buying or selling 
Red & Blue books and ANACS United States coins, please consider: 

ED’S 

P.O. Box 9202 ELIZABETH, NEW JERSEY 07202 

GSNA - 559 ANA - 96640 


A GSNA 
SERVICE 

Educational Award Certificates 
are available to clubs who 
would like to honor speakers 

Write to: 

JERRY ZARA 
P.O. Box 248 
Brick, N.J. 08723 




f \ 


LM - GSNA, ANA, HCC 

(215) 565-0501 




SINGLE COINS OR COLLECTIONS 

rftvuxK 4 (^5*4* (fate* *)*tc. 


BOUGHT - SOLD - TRADED 

104 Gayley Street 

Media, PA 19063 


ED SMITH 

NUMISMATIST 

AARON C. GAIZBAND 


Specializing in Official Inaugural Medals 

Appraisals - Consigments - Bought 


and U.S. Type Coins 

Sold - Traded 


P.O. BOX 459, LEDGEWOOD, N.J. 07852 

MONTHLY COIN AUCTIONS 


NUMISMATIC WANT LIST SERVICED 


l__ 
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See You In June! 



at the 

GSNA CONVENTION 
June 21 - 24 


Hyatt@CherryHill 

RT. 70&CUTHBERT BLVD./CHERRY HILL, NJ. 08002/(609} 662-3131 


RARE COIN 

INVESTMENTS OF RAMSEY 

We Are Buying All Types U.S. Coin Collections, 

Gold & Silver, Dollar Rolls, 

Proof & Mint Set Accumulations 

CALL FOR QUOTES OR APPOINTMENT. 

(Cash Always Available) 

One of North Jersey’s 
Leading National Teletype Dealers. 

We Buy And Sell All Bullion Items, K-Rands, .999 Bars 

10 South Franklin Tpk., Ramsey, NJ 07446 

201-825-3205 Facts-G46 

^-V 
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CLUB CALENDAR 


In an attempt to coordinate show dates for the Coin Clubs in New 
Jersey, GSNA will publish, in each issue of the NJNJ the dates of 
any coin club show. It is hoped that by providing this information, 
clubs will be better able to plan their show and avoid conflicts with 
other clubs, whether GSNA members or not, to cooperate in this 
long overdue attempt to eliminate bucking each other competing 
for the same interested persons to attend 3 or 4 shows scheduled 
on the same day. Only your help and cooperation will resolve this 
annual problem which sometimes causes bad feelings among some 
of the clubs. 


DEC. 10 - 12 — NEW YORK INTERNATIONAL 
NUMISMATIC CONVENTION, Sheraton Centre Hotel, 7th 
Avenue between 52nd and 53rd Sts. For information: R. 
Margolis, Box 2133, Teaneck, N.J. 07666. 

JAN. 14 -15, 1984 — WILMINGTON COIN CLUB, 23RD AN¬ 
NUAL COIN SHOW, Concord Plaza’s Bronze Pavilion, Silver- 
side Road, Wilmington, Delaware. Exhibits and Bourse - Jim 
Goddard, 2645 Majestic Drive, Wilmington, Delaware 19810. 

MAR. 10 — BERGEN COIN COIN CLUB, Bergen Mall 
Auditorium (lower level), Route 4, Paramus, N.J. 9 a.m. - 5 
p.m. Lester Kinley, P.O. Box 294, Dumont, N.J. 07628. 

MAR. 29 - APR. 1 — 28TH ANNUAL METROPOLITAN NEW 
YORK NUMSIMATIC CONVENTION, Vista International 
Hotel, World Trade Center, New York City. James Brandt, 
P.O. Box 787, Pearl River, N.Y. 10965. 


Nov. 11 — Sussex County Coin Club. 

(Place To Be Announced) 



STRAY PICTURE - We’re not sure why this GSNA member has his hand 
raised at the annual picnic, but he sure attracted attention. 


Rockaway 
Rare Coins, Inc. 

(Formerly The Coinery) 

Coins, Stamps, Baseball Cards 



Rockaway Townsquare Mall 
Rockaway, N.J. 

201 - 328-0636 
Hours: 10:00 AM - 9:30 PM 

ANA, ANS, EAC, TAMS 


ALLSTATE SHOWCASES 

NEW LOWER PRICES 


Deep or shallow.$41.50 each 

Handle-$1.50 Gold - $10.50 each 

TRAYS Red or Black 

Short 2x2 or 1 y 2X 1 Vz .$4.00 each 

4 fit in case 

Long 2x2 or 1 y 2 x1 Vz .$5.00 each 

2 fit in case 

Wall insert for cases.$10.00 each 

Red or black 

All prices F.O.B. New jersey Send Check with order, 
will bill for shipping charges, COO. orders accepted. 
Need street address for delivery. 

PARK AVE. 
COIN CENTER 

1780 Lincoln Hwy. (Box 1404) 

Edison, New Jersey 08817 
Phone (201) 985-1610 
Fads Teletype D-7 









ANNOUNCING! 

ANNOUNCING! 

NEW JERSEY’S NEWEST 

— COIN SHOP — 

BEAVERTOWN 

COINS 

D.A. RUNFELDT, INC. 

254 Comly Road 
Lincoln Park, NJ 07035 
201 — 696-1070 

★ Investment Quality Rare Coins ★ 

★ Gold and Silver Bullion ★ 

★ Collectibles ★ 

★ Sports Memorabilia ★ 

Wholesale and Retail Coin and Stamp Supplies 
Including: 

Capital, Air-Tite, Kointains, Reference Books, Etc., Etc. 


STOP IN AND SAY HELLO! 
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• UNITED STATES COINS 

• FOREIGN COINS 
Comprehensive Stock . ANCIENT COINS 

• U.S. PAPER MONEY 


LARGEST STOCK OF CHOICE CONDITION 
WORLD COINS IN CENTRAL JERSEY 


• RECOGNIZED STATE APPRAISERS • 


EXPERT GUIDANCE IN SETTING UP QUALITY 
INVESTMENT PORTFOLIOS 


Complete Stock of Coin and Stamp Accessories 
VISIT OUR NEWLY REMODELED STORE 


Monmouth Stamp & 
Coin Shop 


ESTABLISHED IN 1953 

LIFE MEMBER: ANA, GSNA, MANA, GENA, MCCC 
MEMBER: SPMC, CWTS, SAN 


Jk 


( 201 ) 741-0626 

39 MONMOUTH STREET RED BANK, N.J. 07701 

HOURS: Daily 10 A.M. - 5 P.M. 
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